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NATIONAL SEMICONDUCTOR CORPORATION
Item 1.01 Entry into a Material Definitive Agreement

On May 9, 2005, the Company approved an increase in the annual salary of Donald Macleod to $600,000.
The increase is effective May 30, 2005 and is associated with the appointment of Mr. Macleod as President and
Chief Operating Officer, which is discussed in Item 5.02(c). Under rules of the Securities and Exchange
Commission, salary adjustments for the Company’s executive officers constitute material agreements of the
Company.

Item 5.02(c) Appointment of Principal Officers

On May 11, 2005, the Company announced that it had appointed Donald Macleod President and Chief
Operating Officer. Brian L. Halla, who is presently President, Chairman and Chief Executive Officer, will remain
Chairman and Chief Executive Officer. The effective date of Mr. Macleod’s appointment and the change in Mr.
Halla’s position is May 30, 2005. The changes were approved by the Board on May 9, 2005.

Mr. Macleod is presently 56 years old. He joined National in February 1978. He has been Executive Vice
President and Chief Operating Officer since April 2001. Prior to that, he had been Executive Vice President,
Finance and Chief Financial Officer since June 1995 and had previously held positions as Senior Vice President,
Finance and Chief Financial Officer; Vice President, Finance and Chief Financial Officer; Vice President, Financial
Projects; Vice President and General Manager, Volume Products — Europe; and Director of Finance and
Management Services — Europe. As an executive officer of the Company, Mr. Macleod serves at the pleasure of the
Board of Directors. There is no family relationship between Mr. Macleod and any of the Company’s directors and
executive officers. There are no transactions between Mr. Macleod and the Company which the Company is
required to report in which Mr. Macleod has a direct or indirect material interest.

The Company does not have a specific employment agreement with Mr. Macleod, since as noted above he
serves at the pleasure of the Board of Directors.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

NATIONAL SEMICONDUCTOR CORPORATION

Dated: May 11, 2005 //S// Robert E. DeBarr

Robert E. DeBarr

Controller

Signing on behalf of the registrant and
as principal accounting officer
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